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NEW QUESTION 1
After you answer a question in this section, you will NOT be able to return to it As a result, these questions will not appear in the review screen.
A company is preparing to complete yearly budgets.
The company plans to use the Budget module in Dynamics 365 for Finance and Operations for budget management
You need to create the new budgets.
Solution: Create budget plans for multiple scenarios. Does the solution meet the goal?

A. Yes
B. No

Answer: A

NEW QUESTION 2
A client has unique accounting needs that sometimes require posting definitions. You need to implement posting definitions.
In which situation should you implement posting definitions?

A. when financial dimensions need to default from the vendor record onto an invoice
B. when only certain dimensions are allowed to post with certain mam account combinations
C. when creating multiple balanced ledger entries based on transaction types or accounts
D. when the system needs to automatically post a transaction to the accounts receivable account on invoice posting

Answer: D

NEW QUESTION 3
You are configuring the Fixed assets module for a Dynamics 365 Finance and Operations environment, You need to set up the basic configuration to create a fixed
asset Each correct answer presents part of the
solution.
NOTE: Each correct selection is worth one point.

A. the number sequence
B. the group
C. the name
D. the type
E. the property type

Answer: ABC

Explanation: 

References:
https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/fixed-assets/tasks/create-fixed-asset

NEW QUESTION 4
A company sells goods to a customer. You enter an invoice for the customer on June 25. The invoice is eligible for a cash discount of two percent if it is paid in five
days and a discount of one percent if it is paid in 14 days.
You need to create a payment journal when the invoices are settled on specific dates.
Which setup options should you use? To answer, select the appropriate options in the answer area. NOTE: Each correct selection is worth one point.

A. Mastered
B. Not Mastered

Answer: A

Explanation: 
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NEW QUESTION 5
Note: This question is part of a series of questions that present the same scenario. Each question in the series contains a unique solution that might meet the
stated goals. Some question sets might have more than one correct solution, while others might not have a correct solution.
After you answer a question in this section, you will NOT be able to return to it. As a result, these questions will not appear in the review screen.
You are configuring the year-end setup in Dynamics 365 for Finance and Operations. You need to configure the year-end setup to meet the following
requirements:

 The accounting adjustments that are received in the first quarter must be able to be posted in to the previous year’s Period 13.
 The fiscal year closing can be run again, but only the most recent closing entry will remain in the transactions.
 All dimensions from profit and loss must carry over into the retained earnings.
 All future and previous periods must have an On Hold status.
Solution:
 Configure General ledger parameters.
- Set the Delete close of year transactions option to Yes.
- Set the Create closing transactions during transfer option to Yes.
- Set the Fiscal year status to permanently closed option to No.
 Define the Year-end close template.
- Designate a retained earnings main account for each legal entity.
- Set the Financial dimensions will be used on the Opening transactions option to No.
- Set the Transfer profit and loss dimensions’ option to Close All.
 Set future Ledger periods to a status of On Hold.
Does the solution meet the goal?

A. Yes
B. No

Answer: A

Explanation: 
 References:
https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/general-ledger/year-end-close

NEW QUESTION 6
A retail company has outlets in multiple locations. Taxes vary depending on the location. You need to configure the various components of the tax framework.
In which order should you perform the actions? To answer, move all actions from the list of actions to the answer area and arrange them in the correct order.
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A. Mastered
B. Not Mastered

Answer: A

Explanation: 

NEW QUESTION 7
A client uses Dynamics 365 for Finance and Operations for accounts receivable.
You need to configure the method of payment to enforce the accounts receivable clerk to enter the wire number for the received electronic payment.
Which item should you set up as mandatory?

A. Select payment reference
B. Select bank transaction type
C. Select Deposit slip
D. Select Payment ID

Answer: A

NEW QUESTION 8
After you answer a question in this section, you will NOT be able to return to it As a result, these questions will not appear in the review screen.
A company is preparing to complete yearly budgets.
The company plans to use the Budget module in Dynamics 365 for Finance and Operations for budget management
You need to create the new budgets.
Solution: Combine budgets from multiple legal entities to a master budget. Does the solution meet the goal?

A. Yes
B. No

Answer: B

NEW QUESTION 9
A company plans to create a new allocation rule for electric utilities expenses. The allocation rule must meet the following requirements:
* Distribute overhead utility expense to each department.
* Define how and in what proportion the source amounts must be distributed on various destination lines. You need to configure the allocation rule. Which
allocation method should you use?

A. Fixed percentage
B. Equally
C. Basis
D. Fixed weight

Answer: C
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Explanation: 
 References:
https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/general-ledger/ledger-allocation-rul

NEW QUESTION 10
Note: This question is part of a series of questions that present the same scenario. Each question in the series contains a unique solution that might meet the
stated goals. Some question sets might have more than one correct solution, while others might not have a correct solution.
After you answer a question in this section, you will NOT be able to return to it. As a result, these questions will not appear in the review screen.
You are configuring the year-end setup in Dynamics 365 for Finance and Operations. You need to configure the year-end setup to meet the following
requirements:

 The accounting adjustments that are received in the first quarter must be able to be posted in to the previous year’s Period 13.
 The fiscal year closing can be run again, but only the most recent closing entry will remain in the
transactions.
 All dimensions from profit and loss must carry over into the retained earnings.
 All future and previous periods must have an On Hold status.
Solution:
 Configure General ledger parameters.
 Set the Delete close of year transactions option to Yes.
 Set the Create closing transactions during transfer option to Yes.
 Set the Fiscal year status to permanently closed option to Yes.
 Define the Year-end close template.
 Designate a retained earnings main account for each legal entity.
 Set the Financial dimensions will be used on the Opening transactions option to Yes.
 Set the Transfer profit and loss dimensions’ option to Close All.
 Set future Ledger periods to a status of On Hold. Does the solution meet the goal?

A. Yes
B. No

Answer: B

Explanation: 
 References:
https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/general-ledger/year-end-close

NEW QUESTION 10
You work for a company that receives invoices in foreign currencies.
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You need to configure the currency exchange rate providers and exchange rate types. What should you do?

A. Use a developer to write the HTML key values code to configure the currency exchange rate providers.Then, use the provider for importing a currency
exchange rate type.
B. Configure exchange rate provider, create exchange rate type, and import the currency exchange rates.
C. Select the appropriate HTML key values from the available exchange rate provider
D. Then, use the provider for importing one currency exchange rate type.
E. Use a developer to write the XML key values code to configure the currency exchange rate providers.Then, use the provider for importing a currency exchange
rate type.

Answer: B

Explanation: 
 References:
https://community.dynamics.com/365/financeandoperations/b/365operationsbysandeepchaudhury/posts/configur 

NEW QUESTION 11
You are configuring vendor collaboration security roles for external vendors. You manually set up a vendor contact. You need to assign the Vendor (external) role
to this vendor. Which tasks can this vendor perform?

A. Delete any contact person that they have created.
B. Deny or allow a contact person's access to documents on the vendor collaboration interface that are specific to the vendor account
C. View and modify contact person information, such as the person's title, email address, and telephone number.
D. View consignment inventory.

Answer: D

Explanation: 
 References:
https://docs.microsoft.com/en-us/dynamics365/unified-operations/supply-chain/procurement/set-up-maintain-ve

NEW QUESTION 13
Note: This question is part of a series of questions that present the same scenario. Each question in the series contains a unique solution that might meet the
stated goals. Some question sets might have more than one correct solution, while others might not have a correct solution.
After you answer a question in this section, you will NOT be able to return to it. As a result, these questions will not appear in the review screen.
You are configuring the year-end setup in Dynamics 365 for Finance and Operations. You need to configure the year-end setup to meet the following
requirements:

 The accounting adjustments that are received in the first quarter must be able to be posted in to the previous year’s Period 13.
 The fiscal year closing can be run again, but only the most recent closing entry will remain in the
transactions.
 All dimensions from profit and loss must carry over into the retained earnings.
 All future and previous periods must have an On Hold status.
Solution:
 Configure General ledger parameters.
- Set the Delete close of year transactions option to No.
- Set the Create closing transactions during transfer option to No.
- Set the Fiscal year status to permanently closed option to No.
 Define the Year-end close template.
- Designate a retained earnings main account for each legal entity.
- Set the Financial dimensions will be used on the Opening transactions option to No.
- Set the Transfer profit and loss dimensions’ option to Close All.
 Set future Ledger periods to a status of On Hold. Does the solution meet the goal?

A. Yes
B. No

Answer: B

Explanation: 
 References:
https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/general-ledger/year-end-close

NEW QUESTION 15
......
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